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Same boat, different oars

A glance at European savers
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“Savers from the United Kingdom have been putting more
and more money aside since the Covid-19 crisis began,
and have now displaced their German counterparts as the
biggest savers in Europe. However, British savers are in
the same boat as their European neighbours, earning little
to no interest on their savings. With inflation on the rise
and the continent gradually opening up, people may find
it more difficult to save as much as they did before. At the
same time, we expect them to begin searching for ways to
make their hard-earned money stretch the extra mile.”

Dr. Tamaz Georgadze, Co-CEO of Raisin DS
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Brits emerge as Europe’s new savings champions

e InQ2/2021, the United Kingdom
recorded the highest deposit inflows in
Europe, more than all its counterparts in
the eurozone.

e France was the only major economy
with net inflows showing a downward
trend, decreasing by 4% between
June 2020 and June 2021.
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Net deposit flows
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United Kingdom: highest deposit inflows on record

e The United Kingdom saw the highest

deposit inflows ever recorded in a

single half-year.

e Netinflows of GBP 80 billion represent

a growth of 5% from last year's peak.

& w20 | WE ARE

araisin. | ONE

Net deposit flows
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Eurozone: deposit inflows return to pre-pandemic level

e FEurozone savings inflows normalise Net deposit flows
after the largest year-end inflows since i€r:nthe eurozone
the financial crisis 2008. 700 -
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Deposits in the United Kingdom have grown twice as fast as
in the eurozone

e The United Kingdom retail deposits Total retail deposit volume
in the eurozone and the United Kingdom
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Savings in Southern Europe rise less rapidly

e In the first half of 2021, Central Deposit volume increase per capita
in the eurozone and the United Kingdom, January-june 2021

European savers added significantly .
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Austria: inflows slightly above pre-pandemic level

e Inthe first half of 2021, Austrians Net deposit flows
. : : in Austria
deposited 14% less in their bank accounts o
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France: deposit inflows still above average

e Comparedto Q1 & Q2 of the previous Net deposit flows

in France

year, France recorded significantly less o

deposit inflows (-29%). 150 -
e However, French savers still deposited

over 30% more money in their bank

accounts than in the corresponding -

period in the year before the

pandemic.
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Germany: even higher deposit growth than in 2020

e Inthe first half of 2021, deposit inflows
in Germany climbed to a new high.

e The net deposit growth of
EUR 73 billion represented an increase
of 18% compared to the first half of
2020.

e This development was mainly driven by
disproportionally high inflows in
Q1/2021.
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Ireland: net deposit inflows stabilize on high level

e Retail deposit inflows in Ireland
stabilised on a high level (5% below last
year’s record high).

e The pandemic accelerated the
long-term trend of rising inflows: in the
first half of 2021, Irish savers have put
more money in their bank accounts
than in the entire years of 2016 and
2017 combined.
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Net deposit flows

in Ireland
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Spain: deposit growth slows down

e The first half-year deposit inflows in
Spain were the lowest since 2017.

e From January toJune 2021, Spanish
savers deposited 35% less than in the
same period in 2020 and 30% less than
in the first half of 2019.
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Net deposit flows
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€bn
75

50

25

=25

Q1

23.2
20.2
19.3 - 1.9
29.3
24.7
9.8
I 22.4 17.9
7.7 13.9
O I s ;
10.7
8.5 8.6 8.9
[] . 1 1 ] e
-89 -8.8 B 4.1 — ey -10.1
msc W
. -71
2015 2016 2017 2018 2019 2020 2021
Z €0.3bn z €17.2bn > €4.5bn > €32.1bn Z €45.5bn Z €63.3bn > €24.5bn
HQ2 HQG HQ

araisin. | ONE



Methodology

All figures in the publication 2027 European Deposit Market Spotlight. Half-year Report were calculated based on aggregated data from
the European Central Bank, the Bank of England, the Federal Statistical Office, Eurostat and Barkow Consulting. The research

examined the development of retail bank deposits at banks in the eurozone and the United Kingdom.

Contact details

Attila Rosenbaum

Public Affairs & Research

+49 162 406 5452
attila.rosenbaum@raisin-ds.com

Nicole Breforth
Communications

+49 160 218 6524
nicole.breforth@raisin-ds.com
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About Raisin DS

Raisin DS is a trailblazer for open banking in the deposits and investments space. The FinTech company provides an open banking
infrastructure for the global $50+ trillion deposit market that benefits banks and savers alike. For savers, it means more product
choice and decision power, customer-facing institutions like banks benefit from best-in-class savings marketplace solutions for their

own customers, and deposit-taking banks receive better access to deposit funding.

Raisin DS operates its own B2C platforms across Europe under the Raisin, WeltSparen, Savedo, and ZINSPILOT brands, and in the U.S.
under the brand SaveBetter. In Germany, in addition to savings products for retail and corporate clients, the company also offers
ETF-based investment and pension products. Raisin DS collaborates with around 400 banks and financial services providers from
more than 30 countries. The company is servicing over 550,000 direct customers. Raisin DS is backed by renowned international
investors such as btov, Deutsche Bank, FinLab, Goldman Sachs, Greycroft, Headline/e.ventures, Index Ventures, Kinnevik, Orange
Digital Ventures, PayPal Ventures, Thrive Capital, Top Tier Capital Partners, Ribbit Capital, and Vitruvian Partners, as well as Peter
Thiel. The company has offices in Berlin, Frankfurt, Hamburg, London, Madrid, Manchester, Milan, New York, Paris, and Zurich. Raisin

DS was formed by a merger of the FinTech companies Deposit Solutions and Raisin in June 2021.
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Disclaimer

The information used and statements of fact made have been obtained from sources considered reliable but Raisin DS GmbH neither
guarantees nor represents their completeness or accuracy. Raisin DS GmbH did not make an independent investigation or inquiry as
to the accuracy of any information that has been used. Raisin DS GmbH relied solely upon information provided by the sources
mentioned. The document reflects solely the opinion of Raisin DS GmbH. Such information and the opinions expressed are subject to
change without notice. The document is not intended as an offering, recommendation, or a solicitation of an offer to buy or sell any
financial product. All information is provided without any warranties, expressed or implied, or representations of any kind. To the
fullest extent permissible under applicable law, Raisin DS GmbH will not be liable for the quality, accuracy, completeness, reliability or

timeliness of this information or any direct, indirect, consequential, incidental, special or punitive damages that may arise out of the
use of this information.
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